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long existed m England, Prance, and other coun-
tries Some of our supersensitive government
officials at first believed that such an operation
would be a violation of neutrality and a consider-
able pro-German element lifted up their voices in
protest There were others who questioned the
soundness of the investment the war threatened
world-wide bankruptcy, and there was a fear that
even so powerful a nation as Great Britain might
not be able to pay her obligations Nevertheless,
in the latter part of 1915, a distinguished Anglo-
French mission arrived in New York for the pur-
pose of floating an American loan The sum sug-
gested, $1,000,000,000, staggered Wall Street, no
Government had ever floated a foreign loan of
such proportions In accordance with the advice of
American bankers the amount was cut to $500,000,-
000, and this was disposed of successfully From
now on, all the purchases of the British and French
were paid for m this way After this credit was ex-
hausted, these Governments continued to borrow in
Wall Street, usually pledging American securities.
Not only did England and France pay for their
supplies with money furnished by Wall Street, but
they made their purchases through the same me-
dium As related m a previous chapter, the house